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RESOLUTION NO.   127-2014
INTRODUCED BY:  Mayor Ann Marie Donegan 
A RESOLUTION AUTHORIZING, RATIFYING AND AFFIRMING THE CITY TO ENTER INTO A FINANCE LEASE PURCHASE WITH FIRST MERIT BANK FOR THE PURCHASE OF A PLOW TRUCK FOR THE CITY UNDER STATE PURCHASE CONTRACT AND DELCARING AN EMERGENCY 

WHEREAS, the City Service Department is in need of a new plow truck and the same is available through Rush Truck Center under state purchase contract; and


WHEREAS, Requisition No. 20055 has previously been authorized by Council on March 25, 2014 for the purchase of said vehicle under state contract; and

WHEREAS, the City will pay one half the cost thereof and finance the remaining cost thereof with First Merit Bank for a period not to exceed four (4) years; and

WHEREAS, First Merit Bank requires formal resolution of City Council for approval of said finance lease arrangement.  Now therefore,
BE IT RESOLVED BY THE COUNCIL OF THE CITY OF OLMSTED FALLS, CUYAHOGA COUNTY, OHIO, THAT:

SECTION 1.  The Director of Finance is hereby authorized to enter into a certain financing lease for 50% of the cost of the acquisition of a new International plow truck and the same is hereby ratified and affirmed. 
SECTION 2.  The Council finds and determines that all formal actions of this Council relating to the adoption of this Resolution have been taken at open meetings of this Council; and that deliberations of this Council and of its committees, resulting in such formal action, took place in meetings open to the public, in compliance with all statutory requirements including the requirements of Section 121.22 of the Ohio Revised Code.


SECTION 3.   This Resolution shall hereby be declared to be an emergency measure necessary for the immediate preservation of the health, safety and welfare of the residents of the City of Olmsted Falls for the reason that it is immediately necessary to secure the financing for the plow truck for the City Service Department.  It shall therefore take effect immediately upon the affirmative vote of not less than five members elected to Council and approval by the Mayor or otherwise at the earliest time allowed by law.
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